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2009 Prices

Continued decline in prices from record
levels posted in 2007 and 2008

U Prices less volatile and trading in a narrow, fairly
stable price range with supply rebound in 2008
and 2009

U Semolina prices FOB Minneapolis down 53% fro
2008 -- $.31/kilo, over $1/kilo two years ago

U U.S. export values around $200 to $210/MF
over $900/MT in March 2008

U U.S. producer prices around $1$050/MT

U Low prices likely to reduce plantings in 2@L0
f— Cost of production nearer to $200/MT
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2009 World Crop

Crop larger than expected this sprirdy

2"d largest on record

U North Africad Big crops in Morocco and Algeria

U Canadad Crop lower than 2008 but larger than
expected migssummer with no major quality issue:
reported despite later maturity and harvest

U U.S.0 Very large crop despite reduced area and
late planting. Record yields with very strong
guality

U EUO Smaller crop size with some guality issues i
the Italian Crop
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Average NeonthiDaketabDurum iBids
Preducen keved Top Milling Quality

$24.00 $881.76
$21.00 $771.54
$18.00 $661.32
$15.00 $551.10
$12.00 $440.88
$3.00 $330.66
$6.00 $220.44
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WORLD DURUM PRODUCTIO
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